JAwnn 251 oY

TOD

DINIIIN NXIPD

Q1o

n"ya Ton ;. :n

)Iawn 190n
D"MLVINIPZIT D'RIYUXYT D"7'7D D'NIN
nv wUTINY (2]} 2 DNNI NYYIY
TNX T¥N ("paan" :70%)
Y T¥n ("mwna 1" 7nY)

Ml

;INW'D 'WhY T NIVY NOMIPIT 'RIUKR N'XIN7 DY91 DY TN 17120 1w’ Ix/l IUp |nvnn vl

;IAWNN "2 NYPA '9 7V 1INND N0INIPIT 'RIWK XXINY INYT 217'w 19,0091 DYD 'Tn ,a'n K7 X ,'KY 7120l

NIXIINYT 0919 I'NF 1INXD NOMIPIT 'KIUNR N'¥INY 722N Dyun Nndon I [1Awnn 1 nvpa 22 ' D'MDon DTN

NINAN

771D DTN |2 DDOIN NNTY 'R

,N0MIPITA 'RIWRN Diwn - "1 "Tan”
IX "0NIZITN '"RWKRD 7¢ 1nT Di7wn? niarnnn
IIWRN 'NIN7 DRNN 700 ,r'o7n Yow iy

;D T'NNRN 077571 NoMIEITN

D'T'NXRN 0'7N1N1 07700 Dynwn - "o*T'NRN 070"
600 'on 01019 ,2007 NMITAN ,0"VINIPIT D'RIURY
AWK MITIN 7 IR NMINTA'AN Nonn DY Y
7v 712% 71an nnawnnn? 0'%on DI DIpna XIan
nio1o ,2008 nTn  NMIN7-FAN Nonn NdWY

;DIN2 XIAN WK niTnn ' INL,URR725

INTWND KXIN INAI0? WX T¥N vnwn - "aoma"

"SWIFT = ndayn" ;noiipimn

(Society for Worldwide Interbank Financial
Telecommunication ) -

,JNVAINA. MIYPNT?  NY7RA1720 NDYNN nynwn

D'91A "2 NIYTININIANNN ,0'900 NNAYN7 NWNWNN

;2"1Ina1 yaxa

AWR L,"IN IR YOI LI 'whw T - "an pio”
NI7IYoN YIixa X7 I'MN'Wa vin'y Quy 2an
.7220 DWA IN/1 1AV 0INIRIT 'RIYKT? WA NIYNT
120 I'T'PONY apna ,wnwh 715' and 712 D nar

;722N 2100 DA ,ANd

21n1%7 0"77On o'Kana onmand - "amna 'mipo”
;AT 2N '@ 7y 7127 D'wann DMIDO NI L jIawn

n'vann omipo — ".T.X Npo'y |'aa ainn mipo”
['A2 DYO 752 ,0Y97 DYON L|IAWNN 22N 7127 1Yl
.19'¥90 .T.X

DNYLN M IX [IAYNN 252 2 DNYEnn - "TIo' npoy”
12N UPANN NN YR TWK 1NY0N M IR 20N |17
;MOMIPIT 'RIUR R'¥INY

vaI19'y '0> - "INjan anna ¢ mixY-pran jpna’
7Y INNOoN2 N111Y ,NTD NY NNIXA 7220 T 7Y nwIvi
-N DI0ND

International Standard Banking Practice for the
Examination of Documents under Documentary

NN
NIl

NNl

nnwasIi nnNTan .1

awn 71017 ov77Dn 0'RIN7 qwnna )l Nt and
% ("mwn 1an? o"'Ha oana” 7n%) aa
{770 NINNILPI2N DY DINNA IR/ 1INNN WK INK DD0N
Dd>0N 72ni [awn 721n17 0"77On o'RINNN 1191 ‘M7
[70'7) 120 Dy DN IN/I IMNDN WK DR 2ND IR/

.("amdo0nn" : TN

71n1% 070 oNann YU nroann NN 'd
DMN'WN 2V DT ANd 7Y DA 171Nt 0MdoNNl [1awN
7001 ,0"M0INIPIT D'RIYN DY Wi 712010 731

.NT 2Nd '9 7y 0"N'W7 q19021

NT aANd [ 2Y"T NINI NI'RY N0 Y mpm D]
.NT 2N NIXIIN 171N ,0'A20NN NIXKAIN |2l

D'NIN2 DN7 NY TN NIYNwNnn 0'NAINY n'NN N7 anda
MmN NrY'on ynat fann pawn 71na% nove'on
170 '9%7) 70w nivnwnn 0'kan 0'NINY AN

:('m99N

"1 'Y LINWYD 2ToN Iynun - "MoIniT 'RIuX"
-M'721 V7NN NIATNNN DINAN LN YR NIRT IR
,D'0MIPIT 7¢ DN'RNN NaxXn 1257 a0 7w DTN
standby letter of ) nxnm "vMIEIT 'KIWK N
[707 DDOTAND D'T'NRN D777 Q193 WK L(credit

;NT 2N

9120 N7 ,7"IN2 IX YINA 12 1vnwn - "and "
['9'7V2 IX W'D I'7X N1D' 712N WK L7"INA 21an
;0MIPITN 'RIYWKD NI7IVD VIND 1IN

'NIUNQ D'WOTIN DDnonn nynwn - "nromit”
DNOoN ,NOoN [IAYN 71707 DUIYY YUK ,N0MIpITN
;N0 Dnoni (IX7 DX 21 D'NO DX |2) N7aIn

1707 5 9'yoa nnmand - "nn'knn aaxn”

JUyn 971 'van napna ,oynwn - "paaon”
NIINN NVMIFITN 'RIYKRD TWKR D'NN'YA IR NNINON
-M71 IN D"YNIN DN DX |2 ,0DMN DI7YN WX

;D"UNIN

.NX

nig?7.2 9107 .1

57mn 1 ny | www.bankmassad.co.il | *2448 : CALL Ton | n"ya Ton

6.25 | Ton 17X



qQeEn I NN - [IP'MY7 20N NNdon napnn .2
;M0IMNIPITN 'KIWNRN 227 ITIN M2l

NAYKRD [IP'n7 aumn 7w o 7apnn .3
KIWKRN 227 9N I D R7 - omigimn
;M0IIIT

20NN W 2N'0 72PN K7 IX NNX0N N7Apnn X7 .4
7V 1an p'or ,'Nwtd na'on LwNIon [9INKA |IP'MY
T 7V 2110 IX [I7'NN 727NN DXN D'0MIPITA N0
2NN 72 X 2NN MY 7220 YR .a0mn

DNIY'onl 0TIAD ,D'0INIRIT NP'TY

|7]3.'7 1IAXINY D'OMIZITN DX |7ITJ'? 'KONX N'N' 71N X

TI0' 7V ,yaph nIn Y N0MIRITN 'RIYKRN NNaona
NAXN D'INN DN D9 YW, TA7a DO
.NN'RNN

naXn nynwn ar Ddon "7 "nn'xnn naxa'
'IWKRN NIKINY DMNIN DNWDY 727 DomipiT
D'T'NXN 0'775NNn D'Yann 0'RINT LI'KINIE NVINIRIT
IN DN I'RE RPN AN W mIRG-an [pnt ool

707 NnATAND ,NNRNN

NNXNN 'R 7D nynwn 0T Ddon "7 "nnxnn X"
7V NNXNN 'R 2WUN'NYT7 N717YN D'0INIRITAN VINIPIT
n717Y naxn N2 nI'oln 721 orT'NRN 077N o
NIQN7 ,0T'NRN 017700 '9 7Y Dn'kNn 'M71) awniny
N7N ,0NK D'VINIZIT NNIY? DMIPIT 21N |2 NN'NO
NNNNN 'N2 M2 D L,MYT 7IP'Y 197 L7120 Yap OX
["2V7 .NNRNN 'RD 7QTH AWN' X7 TR DN 'M7a
120 Nymap D DN Iawnn vl nimiimnn TN

.DNIX 2"NNI DN'2Y 17PN NN AT 2y

V27 'A10N N72P7 DRYWAND NN D NA MR QR Y
D'VMNIPITN AXINY 197 NIQNY7 ,0NY0n M7 IX IAYNn
NN D'VINIZITA NAXNY YA 21anY 197 IN/I 1117
19731 722N '973 VNI XM AN DIINN ,NARNNA DAY
TIVAIN IO 72 NI ,NARNN 'R N0 D 222 T 'D
7Y D'OMIPITA 7Y NPT IN 2220 1192 NN'RNNA NAYNY
[A10N N7AR7 AXWAN NN NX? D N pan T
1727 21NN 7220 'Y X7 DNYLVN M7 IX [IAYNn *Y7u17

.D'0MIPITN DX

2y jawnn *7p2% YN ,arn K7 N 'YW DY an
D'OMIPITN DX 7277 jAUNN 7227 TWOKRYTI NARNN-'R
[lAYND 752 7'W7 MR Npna ANRNNN-'R R Y
NYNT 97 ,IX , TN D0V DI' JIN 7127 2'wn%? 0NN
DX .NIXNNN-'X 7V DININ 0N ORD LT [DINA L7120
0'7NNY7 7220 'RYN INRD TYIND [IAWNN Y7u] 12 XY
['MNNY 220 ,0'T'NRN 07757 DRNNA L,IN7IVO T Y

.DNIYn?

2 ,NIMRNN-'R 7V MY 127 awnn Ypa INYNN
JNUN D 120 LIKT7 DR 1L 7220 7 019 Nyl
"IN anin Y non? myT 'y 194

IN ,AN'RNN NAXD X'N D'0INIZIT NAXN D 712N X¥N
XD % ,man nnoona L jawnn wa NNNY
AN MIPOo NTAvA? Ay ATvNa TR NIMKNNN
NN TNyl ,D'0MIZITA DX TAD' 2220 ,' 7' [IV1'eY
MID0 NI70 [IV'D TA1D [IAWNN 752 NIYAY DI
7227 NINIV2 NX¥AN TAD IX .T.X NPOW |'A2 2NN
NIY'AYY? T.X NP0 ['AQ 2NN 'MIDO [IY1'S NNVANY

120 7w AX'mn i

Credits (ISBP), International Chamber of
Commerce Publication No. 681 2007 revision.

International Chamber of -n 7w anX DI01D 7D IX
.nipna xn'w Commerce

NUMIPZITA 'RAIYKRN NIXXIN

A" 7n%) nomipiT 'RUR DRYINT - D
IN/I 1791I'¥ 'OV 2 7V 11 X 7227 wain ("RwxinY
N'¥INT NYUPA N7 'R )1 DWW 7120 T Y NYIR'Y
'INIUNN NIX N'¥IN? 2120 DX 2'NY% 1) poan Ty
2V V192 MOMIPITA 'RIYRND DRXIN 71 .N0mIpIm

N'NINT NYWPA7 Nndon awn' an T

V2 .0'T'NRN 07700 171N NOMIIT 'RIWR D Y
02201 D'T'NRN 07702 D'R'P2 DN D DN [IAYNN
DANIIDT 7201 N0MNIFITN 'RIWND 7V DNND7WUN DR

.NT2ND '9 7V Iawnn 2y 7w DNt NNl

{722 NIY¥NKN 20INYT NN N0MIFITA 'RIYRD NYTIN
NIY¥NN] ,0'AND 0722 7¢ NMYIY NIYYAND IX ,AND
nMIYpn nd>wn 7 niyynxa Ik LSWIFT -n ndawn

.7220 T 7Y N2 WK DNNR

.NX

NOMIPITA 'RIYKRN NINN

MP7T> DNNYAI DMWND IAYNN v

'R M0INIPITR 'KIYRD NNA0NL 7220 NI'ATNNN
INIUNQ YIa?17 019 T 7Y 710127 IR IP'MY7 Nina
IX [I7'TN 1'9'70 MWK T¥N NNJ0NA IX INXY "M0INIZITN

.avNn 710N

JI'X 0MIPZITA 'RMYUKRN NNa0N2 7220 Nifi"Nnn
=2 NN IR DN

n IX [IAYNn *2van ni?wn 7ap% Aomn YW InpT .1
;onyoun

.TIO'N NpPOoY 7w DON IN VIND .2

D'omipIT 7w naxna 71X NINM 1220 Nifntnnn
.N'RNN NAXD D'IINN DS VY

NIKIINI TN NIKIINY NIDIDd AN 7220 NIAMANN
INYT 717'Y '9 7V 2120 NIRWISI ,N0MIFITH 'RIYKRD
IN 2NN D'YITIN D'RINN IX NI2'0IN NINURPRN My

.Jlawnn 'va

.X

INJIRDI VINIFITA 'KIYKD [IP'N

['M" 70'7) MDD I NUMIFIT 'RIWK [I7'N7 Y
D'090 12 7Y 1 X 7127 wam ("MomipT 'RIUR
NYAN 'R )2 DWY? 2120 T Y NUIR'Y IR/ 17911y
("pMY7 nwEa" (707) NoMIEIT RIYK 17'M7 N
'IWUND IP'NY7 AN XNt T paan T
T2V U192 NOMIPIT 'RIYKRD [IP'N 21 .01

JIP'M7 nwpaY? 7120 Yw nndon awnt 71an

DYD NOMIPITN 'YK QPIN JIRNT7 'RWI D 712N
NIV NIDIZNY IX N9IPNT7 ,0V97 DYOSN IN NNR
N717V 2"10 NOARN K LIMYT 71p'w '9Y% L1 DIpn L7217

ATIMDTA IN 7222 VIA9Y

171N NOMIPITN 'RAWUK? IP'N X'NIN7 2220 DDON
:0'NaN 077N

V2 NIXI 220 NIK 2N N0MIPITN 'RIYND [IP'n .1
;17'N7 20MN 27'0 DX XIXINKRXIN N7 [12wUNn

.N

57mMn 2 Tny | www.bankmassad.co.il | *2448 : CALL Ton | n"ya Ton

6.25 | Ton 17X



nwn' ("MomipITh 'RIYKRA 'o’” (7n7) DX
,MIYRY NATNA [1DYNL 727 D'TAyIYNl DOWINND
mino Y PiTANI X'Mmn P17'on NNVANYT INLVA NIN]

.07n IX D7D ,jIawnn 2va 7w aInn

D20IN IX DY DN'NO [yun MUY ¢ Dna'on .a
72 1" 212%1,1'2100 7Y DNN'OND AWN'T 2220 NTIR9Y
LD L1102 ,0'01NIRITY NI7YANE NPT DT
72pNNY nImn 9011 DNy YR NIV NI0'Y719]l
[lAUNN *7¥2 21NN 'MId0 NNVAaNY ,0n'vY7 IX/I D1
N7V9 7D NIWYY? 720 nwnT 9 v Th ,01tnnn
a1on? ,20n7 ,0MN71 ,071v9 7 YU antwy? nmavi
7¥ DNI2YNINT'oN ,N20N ,NN'MNY DNA7 IX/17MvnYI
7531 XM I'UM ,NNaYN VY ,NdNoN L,NRYIN D
D'7wUN? IR/ Y127 T 7220 T Y WY 750 Jnon
IX/I D'OMIFITA IR/ 2102 7120 7w NI7YaN NIRT DR
m 727 ni7van NIdT DX IN0Y7 IR/ a7 IR DN7 T
.722NN D'OINIFZITA IR/ 210N DX MY

Il MOMIY NINIvaN DX T'PON7  'RWN AN a

197 IT' 2V WM"Y NIY T [Nn 770 IR ,NNoN'MY

7y ,0Y91 DYO TN MIYN DX 97NN LIMYT gy
.awnn "va nwn

NIS0N NINILA 7127 X'¥NNY DA'NNN AYND Y75 T
DY9N NXTI L7120 [IX) Ny'2aY7 niniva 97nn? Ix/
MpPn 221,720 7Y MIWRIN INWNT 97 i DyoY
NINIVI] Y7 'Y 2IN' 2120 7w INYT 71'w 97 1nw
SNOMIPITA 'RIYRD DY WA DNIY

TIT'Z1 21DV 1A' NIMDT

NI'R™M XY DX 722 yNa? "D AT 2Nda MmN 'R

ININ '9 7Y 7227 ITAY'Y IR DITAIVA TIT'RNI 2D'VN L, [120Y0

75 '© 2y IN/I D'DYANN MY DNN'Y IN DNNIY non '

T

NIXXINI NI'7NY
nimy 127 097 awnn *7pa NrRrNnnn yna?
JAwn 71017 0790 0'Rann !9 7y "D 91N NIRNINI
ninyn 7D NN %7 0%w? Darnnn jawvnn ‘va
DY YA NY7 Nyn 7122 NN NN NIRXINNI
NIRXINN 72 21 O'70'N1 D'ON NIANYT ,N0NIPITN 'RIYURD
JNPTAN NIYA NINI0AN DY NIYANRD IR/ DM
mT ‘YN AT ,001n ,[NIONKN ,IN7aIn NIV ,NN'NY
2001 (wmm IR/ IO LMY NN LN YR YR
INYNIN NINIVAN OX QX NXTI LT DIIY7 AN DY AT
AINMKRD NIRXINNIE DIyn 7221 ,0"wY9e o7 T Y 7119

JINIVAN NIYYNKA [N X NINVAINM NN

niva
INOWUND 'NIN 'O 7V A'NANI NI NwAT 7on vnab '
DA"NNNI 7220 '97D D'MDOoN IAYNN '7ua ,N0MIpITN

H)ahrza )

Ta1 X'7nN DDy 0'NLVIAN 10N DX DY 01 7'Thn7 .X
niaN%?  ,alon 107 DRNNA ,0'MaIznn D1R'oN
NIV NO'7191 ,0Y9] DYD TN DI'Y' 722N D1IID'ON
197 ,("nIoan no™iv" :7n7) |"vn 197 ;N IRA M
NI'RDTA DX 7227 1'ayn71 ,0n% 00! 7122NY O'RIN
OUR' 21220 NONN 9% NIV'AN NIO™MISN NIyann
110171 DTYINAI DRI NIV'AN NIMYD 72D X D7YY
TY2 NIKNDNOXN NNl NIVAN NITIYVD 75 DX 2117
NIV AN NIMNS DI7YN

,NINQAN NIRIIND DX NI0TAN NO'™I9 '© 7v nvan? N7 A
:DORNN] 7Y9' D IIWNR 7127 R'¥nnI

.10

A1

NOUNIPITA 'KAYUKNN DI7vNI jlAwna '7v2 NINNX

DNTIVA? 2100 NYAN DY 2227 TN 1 TIr lawnn 'y X

NIONK? D'WNTN DYTYXN 722 DX WYL, TVIMN '7m17 IX

0191 72N L7120 NAIVT7 DIAYN 7V DNIVTAYTI VN
.NT2anda

Dy TM D'UMIPITA DX PITA7 D2A*NNN jAYND Y A
n7ap N M jpman T %y DR Dnon
NN DNYLN MR JAYND ua T Y D'oMIpITN
(D1 IAWNN "2V T 2V 1177721 D'0INIZITA D 27 YN
[lAUNN '72p2 0'VINIRITA N7AR INXRT71,NN'RNN DNAXD
.NMRNN-'R NITIX N0 7 1yo'n o'vnn i

IX/I ,D'0INIPITN TIA'D 2AX INY7D DO j71an DY .
22 DA'NNN MK INY'TD Do D7YWY7 7220 WA
IN/I D77 WM 120w DO 70 7127 D7WY jlawnn
nwy 7"10 nnon D [awnn "wa% yIT .07 many
D'j722 7¥ NIRXINI NIY DA ,20IN7 DI7YWN TAM 21717
.jP22n 210 IX/I DYand

D'UMIPITN Y2UNI 7127 D7W7 D'A"NNN AYND 7Y T
'NIWN ININ DY WP DN D'V D'NRIoN 7D NX
A'NY 0NY YIT D DNYA [AYNn ua L nomipnT
JIRYINE DAND 0712 NIy NIAN? L NIRXINLE NIy
INX yavna nirn% ey L7'Ina P yaka 1 o0l
{7227 07w D'aNNN [12WNN '72V21 D'0INIRITN Yaonn
NN 'R "IN NIRXINNL NI7Ayn IR WATIN yaona
2ua awn v wpdAY? ian v mpm o yna? o m
D'WUTN D77 TA1D1 "TV720 INYT 71'w '© v ,1awnin
AWKD '0I7IN YauNnn DX ,INKR 210N Yyaoun Ta1d 1IN/
7"10 navnn ¢ npson NN’ lawNn w17 'R
Jnwn

AT D2 ,7ann wnT? X7Y Darnnn lawnn v .
D'INNN D'OIIPIT TAd7 N7W ,R'NY T D1 KInY
.NN'RNN NAXN

A0InN DY NIXOY

NYTIN 72 N X771 My T 7' 197 ,ndT NIy 7117 .X
NN AL, NI NIRPOYA 20NN DY WPNNYT N7
INTUKRN DX 20N TR 7220 WD 97 npova
IN/I D'OINIZIT IR/L1'D 7Y NI'DTR DX IN/I N0MIPIT
N'NNXY RN npovn I L("npoy” 170'7) ' 2y v D
.7120 |27 Iawnn "7pa 'av 0'on'n NdyNn N

NNt NIYYINY? D700 ppovn D awnn wat vim a
TNIYXYNAN] IN Q0NN DY YN 20NN NYRAYT IN 7120
NNIYAYN D j1avnn *2p127 I, 3 1nd N and 712
NNTPA7 NIAYNANN IX DIYYNN NNTRN XN Dpoy Y
['27 7220 |2 1ND0I'Y 0'NINY DXNNA 2VINYT DI7YNN
.a0Inn

V1297 IN VM7 "TD oy 'K D [awnn a7 yim o

Y2 NIrRTNANN IR/ MVINIPITA 'RIYURD 'RIN]

19 2V IN/1 12WUN 71In1% 0Y9'700 0'RINN 19 Y [1awNn
J'W K77 DOPINA 1ITRY' N7NRIL,NT AND

niniva

1223 19182 7227 NINIVA R'¥NNY [IAYNN Y72V NI'NNN 7D
I7In' 0'Nd>0NN '9 7WI 1AW 71017 070N O'RINN 19 7Y
IN ['A2 nIan IN/I 'YK 727 yann 751 Da '9'¥90 91N
IR NIY7701 Y19 *7an .unipIiTn 'ROYWKRD DY W
NINAN NIKINN N7INN

DYINMN NINNNINIV'AN NIo'™7ID ,|"210N ,D'0MIPITN .X
D'yvann |[nvnn V2 NIdT 721 DNV AWK NIvtanni
nNiypn IX NIv'ann IN/I 1'210nn IN/I D'oMIpITAN

57mn 3 Tny | www.bankmassad.co.il | *2448 : CALL Ton | n"ya Ton

6.25 | Ton 17X



MunAT 9% ,71%7 07 partnnn jawnn ‘va .1

D'™MLVINIFITN D'RIYKRD "AIDO NIN' X ,NIYKRIN

1AXIN DN [2,0K1702,7"10 7IRNYT TV RNIN 7120y

DX [ ,IX7 DX |21 7227 D"0A7N D'OINIRITH

D710 D'VMIPITN D'RIYUNRD 7Y DIYA'D AT Yan
N7 DX 21 D7D IR

20NN OY 0'DONYT ,INYT 217'Y 197 ,'RUN N 71N .2
QIR NVMIPITN 'RIYRND DI7WUN TV nnTpn v
27 jAawnn pa nndona IX X977, TN

'NIWUKR DI7YUNY TV IX 7222 D'0INIPIT NAxD TViNG Ty
TV IWAT OWN DMIDON I, TIAYD QA N0MIpIT
(1)(X) Jop-9'vo 97,7127 MWl 1Iawnn *7yan 71an
[IlV1'S NNVANY7 712N NAIVY? NNIVYD D TPOIN ,7'WY
[IV1'97 TV , 9 9ol Wmrnn yNa? '7an .ainn 'mino
0'90D 7V TIT'{7I [12DY QDY NIDT XNN 2127 ,21NN MIDO

NR

fia §

nin'ion NiA'o1d NI'NNKN 11V

DI AwN 71017 0"99ON D'RIN2 WmRN 7n yna?
NIMNNA 7120 NIX N2 D09 [AYNN "7V ,0Md0N]
227 D7 DYMI7YN DFTO9NI NIRXIN ,D'PT A2 'YW
NRXIND L|'9'7V] IX WM, INW7D "W TY7 IN/ [1awnn
AND 722 7Y IR INWD 2 TY W DN 7Thn IX nwynn
72721 707 NIV NIQ'01A 70 K7 X NIAYYT LINW'D
,P220N T 7V N2 QWK 2N 7221 IX A T¥2 12T DRY
I'YNNN 20 DX NWYI NN 1120 NNMITA AN 7220

.lAawNn van [T IRA P yian' nin 7y

X7 TUX D'ANdD D'P]l‘? DMID0 NNAYAN ARXIND
IT'NN ,NN'RNN NAXYN NAXIN K7W npna P]J'? nTnin
X'N¥Y N1'0

['A2 NIANY7 2ND 722 7w 77NN IN nwWYn 7001 nRXIMD
.N7n

Yy .and 712 7¢ '1D1 0'WI 1TON/011D/[IN'9N NRXIND
7277 'Ynkn 20 NN 17X NI2'01Y NWY' 722N NINT
2¥N IPTNINW 0'90D /0'021/ 0'DNnon [IAwNnn "va 1y

.ANdN 7120

DNTIVNTZ 1WA K7 I/ IN7WY X7 "210NY DN NRYIND
2901 IN 1010 P

,NTARN VN ,2AXNN ,NID'RN ,'7|7W)'Jﬂ ,Jmdn e .

['A21,]'210N 7¥ Dol DIFEN IR LNIY0NN [9IR
J'a10N 7Y NI7wNN NIRXIN

,IV'D N71D' ,0'7 TN IX D'WYNn 270 DIN YTV 7w
nLaN IXN N7wn ,722mMm Nawn 7 DNN'YI IX D'YIXA
DK DTR 7D IR ,1a10n

X'NY N21'0 IT'RN |'3IU'7 AYpPd DAY 1 750 AXRXINd
NINY DI7N NT'RA

IN 2109 "7 ,I'T ,NINMAN LPIT NINT ,NIND 7wa .

IN D"77D D'NRIN WA IR LINWTD 0INIIT 7Y EIn qRIn
NXXINDI LI'72Y 190INY IR VMMIPITA D'I¥XAN DM'IoN
197 DNYLN ' IX [IAYNN 792 NIFIDTA D29 IX 7109 70N

NINY TY DT'R 19701 KINY 0INIPIT TR

NINX NIYO 72 IR NY'0R ,)0TA [TAIX QD' DRXIND
IN D'AND>N NNAVN IX DNYW7D 0Mon NNaynn Nyann
N7KD D'VMIPIT IX D'ANON ,0M0N TWUXD D'VINIPIT
INTWNRD 'NINYT DXNNA 2220 T 72V 0'NYW IX DNavIn
NN'W NX 1INAY7 'KYD 2120 YWUKD IR ,"N0mMIpITN

.M0MNIFITA 'RIYWKRI NNNX NIKIN 1TV Nonn

X

.13

No™Io ' 7y 20Md 712N 7w NN M7 nyap .1

NIV'AN NOYISA 1N NXR 71707 AXIINIE NIvAN

nIMmIo Diwyna a'n o PN 7an ,non
JnU'D

7571 210N N 127 NN'Y NI0AN 7Man Diewn 2
N7X 0'7Man Diwna atn D' NVINNY Y
177 "2 T 7D '9%7 IX ,N10aN No'™MI9? DXNNA
019 ,[2I0N A2 D'M7NYNN NIVAN '7Mann "aT
NILA 22 NN7IY DIVY NIVAN NP9 NN'Y
.T272 NBVIYA NIVAN MY 1Y 10N

732) 120 'niva% TR NIvaN NoI9 D nyap .3
NUNT IR/ MO D 7Y NN noann D1 (Y
'Y 90D 12N 'N1va qIntyy

7y qona ,aNK wIdT 7y DA 7N N1v'an No'7Io oX .4

N'MI9N 'MI7UN NX ON"7 AXT NLANN L|I0N

lAYN 7Y NIvan NO™IS DY WWpA D'7AEnnn
.10 NIV 22 NYAND NIV'AN NN

IN7'720 ANXY7 ,i7227 NI0'AN NO'™I9N PNIY NX¥AN .5
NNDOoN IT'RA IX K77 NXT 722 ,7''7 "mkd aomd
.0nyun ' IX [2YNN *2¥2 Dyvn NO0N

L7127 Nrwr 9N IX/1 NIVA7 Yana nIvTIN NI7YY? .6

VYN2a7 "TON 1M1 'R .[12WNn 17 nitwun ,q0m

vann 721 2120 NR y17 1awnn a1 7w onainn
.N1V7 DNIYEN DYTIN IR V'R D7

nY'Po IX 7101 'Y 2w npn DA i yvrmnh 7
IN 70020 197 orr 30 ning? ,niv'an No™MiIe
NRIIN 7 NNNYE R 7Y DRTE — INKRD DYon
,(1981-X"nwnn  ,n1vvan nnin I NONX
NO'™19 71017 DTEIN 'KIN DIINN IR Y TINWD
.NNY'P9Y7 IX ,NI0AN

199¢ IN [12WNN V2 T 7Y 1INV X7 AIVNY NN
N'N' ,0'RNN [DIXA D'NVIAN I'N' X7 2120 DYT Y
D'DVYINNAN 210N DX N7 117'Y NIRY 'O 712N 'KYN
TIX D7W71 NIN MWA IX DYDYNNN DY 0NN 770 ' IR
IINKD D'AI7YUNIL,DDWANND [IAWN NAIN7 NN 'MT
17071 7'v'7) N2 NIINYA NINIVI] 0N X D'NLAIN I
NN TON? AN A X7 an L("pian 1"
7530 UXIN 7120 DX DM0ID DPYANNT LKINY NI
.NIVTAN DX ITO' K7W NIPNA NIMNR

UNXIN 2220 DR D019 DDYANN NN VDAY 'an
DID0 NX D7WUN X7 NIV'AN NANY NIPAT7 NINNX '7OnN
,N'NW N0 oM 17N IR 1710 ,n07190 ' 7Y nivan
.7220 NN7wnn yay ni7wnn 'Ry N1pna vynY

IN N2NY 70NN ,IN¥Y] 210N DX [ONKY? 'RYN 7120
N7y INYY AawNn pa L1017 R¥N'YW Dim ‘D]
.NONKNI NIV AN

NIIYXIN IMYNT? DINNY N2 D2'NNN jIAYNn Y72
VI¥17 D'wNTA 0Dnonnl NITYNN 72 9y an v
2¥2 DA'NNA D IND AT WO 'O 72V DRMINAYANN
IN 'NIN X' NIX 701 7027 IX nnwh X9 awnn
AND21 WX NND0N K77 ,N101AN NO™MIS 'KINN O'RKIN

.20 NN

TN IV’

nn1? L7'w7 onaTand L,0mOoNa JImKRNn yna? '
N2 NININ L [I2WN 71017 0"'7750 D'RIN] 'RIYWKRD 119
19 2V 7220 NX D'O™MN DAPNAN TNK 722w waiona
[lAwnn "va 7w 1Inw'?D 'RIWK TNvnY 178 0moon

2T IvreY

X

57mMn 4 Tny | www.bankmassad.co.il | *2448 : CALL Ton | n"ya Ton

6.25 |

TJon 17 IX



1'aynY? 0'RYA ' DNAVINY qNi ,|I3]'7 XXN' 7112nv
DN7 NAIN WX NRIND IR/ NPT DX DINRY
INKD

IX/I DNTMI'RT DX 1'AYnY7 0'RYI DR [AUND "]
,0MIPIT 'RIYN 7D DY CWRA IR DT 2ND '97 DNNIAaIN
UNIN ;)27 7120 Nndon K77 DY/ANKY ¥ IX 71D

.Andoal

fia §

D'MIN 7Y DYN'DY IN DARINA NIMYVN NRXIND

.01V

NI NimAignn L niminn
NNy |72 Ik 0NV NS nimnm  NImn
NLMYYT YINNY [NW7D NINNXR NIQ'0 IX [NW'7D NINAWNI

712N

,|I"7M nnn ARXIND .

N7 700U M 7Y nNdINN 701 DX 7'ONY7 T 7'W7 MK 'R
ST 0 Y 1y TNk

20 7w nivon ni'dT .16
22 jawn 2y L0177 NYT 21'w 197 RwN p1an X
D'V¥NX] L7220 DWA IX/1 IAYNn "ya Dwa lawnn A ——.
,D'0INIPIT? TWPA RINWY TX 72 TA1 DNKX IR/I D"USWUN == =
'OWKRNN YANN DR My 751 DMInn R4 2107 N 71n17 0v9'7On 0'Rana mRn D ymat X
.N0MIPITN NYTIN NIAN7 ,0MIPIT 'RIYKRT? AWRND 7D yIxa NIxY
o . D'OINIPIT NPT ,NVMIPITH 'RIURD [I7'N / DRXIN
DNWA TINK7 7220 7¥ INID DX NTA 09" [AwWNn *7va A T AT AN5% DXNAL MOMITITA NAWKD DS
|07-'V02 WNKD DANKN IN/I D0DYUNN DIWYNXN 753 7¢ DN'MNYI UNNWUNYT IN DIYYNKRA 71Y97 'RYN 7120
IMYNT '©% 00N A pawnn fwa P,y (R) o - . . I.
N 9" 1A% 11on%l DINNY Li7an 7Y MIwRIN 7Y 19 7 7N T2V NN DX 12,0730 D
. ' o) gt 71 o by '|,7 ' NNJ0N2 AYNN 2ua T %Y NN DX A1 Y720 INYT
N7 AURANR ANON DI [7XT7ANY N DY 7V F7RMIS U2 T Y XY DRI 7D R u LNt 70 man
X2"10 D'YYNR NT'NNYT TWRA LP1aN Ny 'O NN e . ’
JNVT 212'w 197 RN 7120 RNINT DY [Iawnn
IN 7T ,TO9N 72 7V 7120 NN IX9'1 19W' awnn "2 .a .D'aND 0'P12 7 MWW IR 2AND 712 NIYYNKR]A 71y9Y
" n
NRYIND 27 Ity (W 05U NiaN?) ARYIn NLUMIPITA 'RIYNT DWARN DNTYNL ,NRIMdNN 7D .a
IIWKRN '9 7V IR/ 0T 2ANd7 DXNNA 7220 NI7Ivon o3 jAwn % Damd a? pmn T N
I 17220
YT IR 770 ’m,:,ﬁgf I;ﬁi‘:&:':};’:ﬁﬂ;:ﬁ JNYT 'Y 197 120 T 7Y 1vaR'y DWRnKRalL [Iavnn
' A ' NI7YY 'RYD 7220 N0YL,7'W7 AmRn nirY'on ynat i
DTA ["TAl VISWA NIAD 17 niMvk0 ninw I/t SWIFT -n nd>ayna nivTin 727
S . : 'NAWKY VAN 791 DNNR DY IR/l DND 0711 DY
[lAawNN 202 ,1awn 710107 019700 D'RINA VNA7 '7an X SWIFT -n nd>aynma nyTin IN/I ATw 72 .nomigimn
M2 7Y 0I9'WN NIDNOYZITA 'TN N7INNY7 NTa D'MDoN 72 17701 ) 170 I a0 anoa I/ TIpa nwnt
npno?7l on72Inn? WX 7"Ina nnomn  vLwNN .27 XYY 19D QINTIR 'INTIX 227 2TY N2 D IndI
,0AND 0712 IX 7220 ,0NY T 71j7'Y 197 ,In'D0N DLID'Y AN 732 DA WA 99 wnwn "7aan” AT ame1 A
SM0MIPIT 'KIYK DY WP e Vi ’ L .
By Sy ()16 o . Y¥17 'Y 7220Y DNY7 YIT D DYDY awnn ‘vl LT
1awnn *wa 707 (2)16 quoa amKan ¥z 7an .3 N7 ,N0MIPITH 'RIYKT? WWPa nwnTa 2721Y9 ‘D
D'VANN ARXIN IX 771, 7090 79 7V 7220 DX 19W'] X! ’ = 1= .
LT AT, T 1= 7220 210 NIYXANA ,0MIZITA 'RIUND NRYIN
VOYNN M1 7¥ VID'WN NIPNONI TN ['TN N7INNN ! ’ !
.D"T DN D'RIN QInnt L iIna AIAINE ABT NYAYA
1
220 '9%5 NNNX NI'TNNN .18 707 TIN-MYA 91X NRTA D'ADON [IAWNN "Va LN
750 yNa?7 X471 9'01In7 X2 0T ANd2 MINKRN L7790 10N [yn? IN/I PTI'IDT NN 1YY DYDY DYON 'RYN NN 7120y
7501 7120 '970 DYy 7Y [IAWNN *2p1 17019 DFRYANNN ,0MIPIT 'RIYN 75 DY YR IR DT 2ND 97 I'Miain
| 1 1
NN NOoN 721 [nwNn Y T 7Y 2227 NI NIRYANN OIX 721 naon T 7y NNTI DYVANKY Ny IR 71D
| 1
27y DIDTIN INNAL DIPNA DINND 7Y DFTTYN INA AR
&
[nwna 22 n"ya Ton M
57mn 5 Tny | www.bankmassad.co.il | *2448 : CALL Ton | n"ya Ton 6.25 | TON 17 X



