‘on [1awn
mie winwh/prn Tvim pawnn ‘on
NIV ANdN 770 NN 'R1L,TA72 a0 v

TOD

'DINDIIN NXPD

910

(Dma"nn) ninip'7n '0No

TANN /DT 'on

(217

D'a3yn '0o

N7 'on

oYy

TI2OY
n"ya 1w luxaa mINTaN nan

DID02 N722IN NYTNNN NIAY

"Tin 2" -y nanan

Xian

aNd1 DNYTAND ,0'NLaMmN 0miPon NNVanY? ("pPaan” ;7n7) n"va YWY IURIN MIRT7AN 7220 197D ANY7? N"Nn I PRI

;("omarna” %)

nxXn |7]1'7 w2yl nyann Nt

{70771 7220 1995 ,TINYI TR DT DRATNANNI D'ADON ,DMXYA ,O'RINN ,DY N'ND 1IN NXRTY? 'N

NI NN Y'Y DN ivawn "naam nan”t nimn
w"lv NNIAYN2 NN DNN' 2V ,NY7 Nvn L7222 21N 'Y
NX7Y ,|7pN 197 ,YIN Yyaunl IX 7R yavna (Awl "ay)
2001 ,NT 210N NIRIAYN NMYIXA N N2'wn N1aona

P70 nIRNINY qi9oa

bir iy o I
.an'n TI91 'MY72 770 AN AT and? Xann X

[2,n"0Na Al Mo A R L Ivnen RIWKR" Nlinn .
,JAY9-TN 'ROYN TIN 'RIWKR 7D N7 ,7"Ina far yaxa
NI'NY NN L,0'M0NIRIT D'RIWR N ND'YNA L DININD

.DNY D'NO 0'DNon ' 770 "nNow” nimn .1 (101 ,y"12 NI7IY9 ,|)yun Nowa 719'0 ,19'W and IN/
,AX NN NINTPA ,NNOY I ,NNVY N7 ,NNVY
['n 2715 DT M IwY 1907 P10 wh P TR w? o.n
IX ,Nj70Y 72 DI NI'TMY NIXPOY ,|12'02 NISNNYN NWDI
NNNX 2NN DNQTN PIN DR X7X ,19'07 DI nam
DNMIAPYA NINY 201 ' 721 NINR D71YD IR NN'Y
TN n"ND DX QTN AN IR DAY T 7Y AT And DNl .0 7¢ DNY?D NN IX NN XY 0219 I8 0Nxn
.TIN'YI .17 o2r'nn
22N |'2W 0'ON'N 127 NT ANDAY NININANINIRINN 7D .8 , 0NN M IX 0T 2ND '"ANiN DX 7700 wiosn' "n"nn" nimn - .a
D'91A NYI7Y "2 NINW 1070 751) DA'nn 1271 n"'nin 1A% .0NN M DIPNA IX NdN D'RAN ‘DI
197> DINX7 DY DNYY DN DAYNNWD DA 170 (N7R " "
,0NN M IX D2A"NN DX 77120 wion' "ofaarna” nmmn LT
17 21NN DX YDA 7227 D'AYN DYDY 17'KD ,i71aN
.DNN ' DIPNA IX NdN 0'RAN ‘DI
.01y 0N
IX 1'9100n TNKX 721 n"ya T0n 2 ,lynwn "paa” nimn  .a
[N 'RI,TA%72 NIND IXY? [0 DT ANdAY 0Y72IUN NNNID. .N°
[ ,T'NY2 INN9'Y IX DT 2ND RN 0NN I'Twn
.NT AN NNWI9Y7 "D NN M
AN yinn fan i
W7 iy .2 (2 72 " it non qx7 wr) 9107 i A1
6 mn 1 Tiny | www.bankmassad.co.il | *2448 : CALL Ton | n"ya Ton 11.21 | (T'n*27y) Ton 14 swn




WTNN WD 79 DTN Y'Y 'oN' 91N |URIN KINWD
WYYT NHY WTNN WA D 12N 0N .TION W Nnivy
'WwIoN X77 ,77 al7an nipon NX n"nin mwr TIon
.DNY'D NN

yaonn 7y (NIXNNNINNAyN) DN Www — "wTn wwe”
.NT 2Nd '@ %y 192 Di7wnn DI 71an My DoNIsvY
yaon? **n"v v ww — "rTior e
AMXd (NIXNNNE NNAYN) N1DNA WY D09 K7 TNN
yaonn 7w arxn e 7'w% azan npon Taxe b
'9 7y w192 Di7wNn DI XY P T 7Y DONIDWY
Nig ) RRY

n"nNY D'MIPOoN IAYIN' ,DI7YUNN DI A'X' WY DOID X7
YW 19 7Y DT 2ANd NIKIINY DXNNA 7127 D77 0N
1D NINTA TNAM DI7YNN INKY7 NIWXIY? DOVID'Y A¥
19 7V MXD DMINOoN DX n"nn mwr amxd npna
DX ,¥19N 721 ,017WUNN DI YITA JNNRD AN YN
AN YW D019 o n"nn "y a7 o ane
;2707 2170 npon .DI7wnn INK? MIWKR17 DoNID'w
NTAXN 1TON 7NW 733) yavnn Www/TIY? TNy RIinwd
Smiayn npo” 77 X (nt

DIYYNn NUNT 4

DMPOoN P17'0 NX n"Nnn WNT? Ny 7221 'Rw ne pan
TV NIRTI,DO'P7N2 IN DNK N1 ,DNY¥ZN IX D710 ,0'N0aInn
120 7Y 'Y AN NIRYID 9I'¥a NN Do KITY
['TN NIXAINYT 91922 701 ,0arnnn DI7wn 27'NN wnT?
7120 7V 'Y f7ani Ny nyn 'Y 19 7RIY 712 NIRINI
7127 07w D'a'nNn "N, NINK NIV IT'R N7'NN WNnY
.0yY91 Y9 TN ANd1 WINT' 722nY ,01D0 7D

75 NN 91901 ,Xw n"NNN WNT 7220 MK Do 7D
15 DI X7 N9IpNN 22,1707 VII9ND DN NN T
Qr NXTI) w91 1707 1w 7" AwnTh Rnn ot
T2 709 N7aj IX NY'An nwan NK7? DI7Yn %Y npna
.("nn I8/ 2NN

D'2"NY 7120 |2 DOOINY Y'Y AN 0NI'DN NN
NIA"NNN7 DXNN DYD7 DYSN N'NNY '9D 1IA'D 7 npn?
nannn N X7 07X D'NVAIMD DAPON A2 DAYNN
N X7 NEn 7221 'vn VN pinn 'S 7y nNnimn
IX UTIN 72 Jund n2NNY 7"15 n'anl L, N nrannn
NINK N9IPN 7D qwUna ,0y97 DY9n 7112 ANl 'Y 19D
N'2N X' N KW' NN NNAX TR D 7Y NIM N1y
TAYINW 210NN 'RIYKNI DD IIMRNNA YNA7 72 2y'y Inika
120 N ,N"on Y 'ornn WYY IR TTY Ty n'arny
Q19321 ,7INKd> N1aMY% qoilma L7"1n npon 72y nia? 'xwn
'9'"7NN WYY IR TTAY NTRXN 'w1on DA LT 72 NIRIING
DNIA'9N NN NN W PN 7Y 'RIWKRD 2107 DRNNA
SNUNY

wnv' 77 2mKn 11NN Y'Y 12T 2120 7Y AN I
DIYIRA DRI 0'019N 7D Y n"nn 1975 ANINdY? nnoin
75 2y 7In%7 Y'wnn T N D ,NTA NaIm 50 10N [yn?
717'0 X N"NNN AT 2220W INKY NXAY NIYNNN IX AN
m7'w n"nnw INX7? IX ,070 IX 071D ,0'N02MN D'AIPDOoN

.0'nvamMN DMIPoNN 77N 7117

NIYN NIYTNND
n"Nn NIMNXI WTNNAI T'ANNA [IN02 NN YN IT NIAW
nwN" X7 n"NniLYNan X7 I8/1vaon X7 At Ny and Moy
AI'N NNOI* "INT [9IX] DX X ,X'71 IX 77N [DIXQ D1V9IND
AN 0 N RY AT |DINA DR 9K IX DAMNN 7Y INYD
n"N% TWUKR' P1ANY TV NRTI L7120 '97) Dfarnn o Inw'?d

.NN"NON NT AN 'S 7V DNINNXY 2ANd2

nnwa 7o
nyN2a NS W Npna - EInn AN IR n'ninn TR D
T2V INIY DX 7027 'RWA DY, PN IR 720 DO'WO WD

D'NLVAINN D'IDOoN .2

,(TINY TNX 721 TN 071D ,nT2 02NN D'RINK ,0Y n"'Nn
D'V'ANN DMIDON 7D NN ,NYNT '9%7 ,0V97 DV9n 7117 D7wY
['A2 NIQN7 ,0NW 7' IX |9IX 701,01 NN IR 7227 1Al
D'0' NIy ,DNNAI0Y NTAXN 'WIDN ,N'AM 7 77101 'RIWUKR
IN ,DNWA |'2,020YD 'l DMWY DR2MND |2 NXTENIRXINI
'NJ1IN DN '97 |'2 ,ANK DW 7D 197 IX ,DN7W 70Vin DY 197
N7X D'MIDO DX |2 ,INW7) INX 201 '97 a1l barnn v
DX |2 ,TIN7 DN ' NXA IN TN D'2A'NN DINA 1Y IR D'Y'AN
DX DAY |'2,0YANK DY TN D'AYNNN I DTA7 D'A'NNN
DA"NNA YA IX D'YAN DX 2,000 M7 DY |l
L2NK9IX 702 1IN 'KIN 7V ,0M0N [9INA L'V IN WM
['2,D11V7'D TVIN VAN DIV DX |21 DIIYI'D TV V'an DX |2
['A2 NI2YY7 ,ONK DPAY A1 'K{j712) 2120 {70V DINY
N7 ,DNIAYA IX DNA0NA ,DNN'NMNA NNLVY IX/I DY
D'MIDONY "2 ,i722N 'IX'OY7 IX '19'W7 DANN NINATANN ['Ad
DX |21 'Y NTOID'Y NIWA T 7V 17091 ,0nn 770 IR 7" 1IN
ININN D"PNN D01 NINIM AI'NA NAITIY NN NI LIRY
J70% AP DNIMKRN 0Mpon 7 ;min% o'xann I

."o'nvaman ommpnon"

NInwn Do
IINXD 0'NVAINN D'APON 72 NX 7127 07W7 Da*NNN n"NN
7¢ DPOY Ty

NTA¥N 'NIN
.DM0ONN 0'U19N NX D7WUN™ .AN'RNNN NXawna v - 1 |no

;707 vVIOND PIX? DN T nTnxn O
"' n"Nnw nRo 75 7w w191 DiwNN DA ANt oX
YUTNN TTAN D ,AT 2Nd NIXIN ' v mhw? narn
1707 1Immand ot TTAN nawt n 77 imamnd
RINWD 7Y% 21730 DOoN JINn 0no 7D n"'nn mw
N7 wInn Tmn v nfun 1w ron oIk 7Tam
TTAN NNIY? T WINN TTAN D 1NAN' DX . TI0WN TN
;77 7N Dpon JImn npo 7 n"nn mYwr TIon
UTNN TTAN 7¥ 2T IY'W7 'oN' [DINA [U7IN RINWD
TTN? DY WUTNN TTAN D AN DX .ITIOW TTAN NNy
'wion K77 .77 a1pan npon N n"nin mwr 710N
.DNY'7D nTnxN
X710 DI7wUNN 197 NINNXY DONISY TTn - "wTn TTR"
.NT 2Nd '© 7y D0 73 ¥ 7vioa
P nimm - "o 1"
[PX7 D'nan T - "TIT" IR "PAX? DN TN
n'TOINN YN T 7Y nosnnn (Nt nne 771d)
LNK MY qia 7 T %Y DoNdN! DX X ,NP'V0'VLOY
7V "2 NINY |2, INIPNn2 K'Y DR 'Y TR 7D Ny
NI2' DX .X7 DX |21 DN TTAN "2 DN'7VYW DI DNIX
N'TOINN NdWYN Yapn ,0"pn TTAN DIPnd INXR TN
TTAN |27 1112 ON'D NIX MINKD "MYN 9ia IX NP'00'VLOY
on'n IX/1 ANRN TTAN Y'Y 1wapt X710 .97nmn
D09 DN DY NIXY'NNA LP1an Yap' imxd
NX IX/1 (DONID K7 DKR) TTAN W'Y NN LT 2V waphy
.97nmn TTN? ANRN TN 1aY on'n

¢ (nIXNNAI NMNAya) PN e aTnyn O
("wavona" :7n"%) (vavnn ow) **

:[70'7 vI1ENd

' n"nnw Do 75 7w 7191 niwnn nira "Nan' ox
wUTNN WWN D AT 2N NIXIN 'O v mhwh paarn
707 IMATAND MTIoh wwn Nniv? a7 mamand
NXINWD 7% alan Dpon Jimn opo 7 n"nn nbw
nNnY UINN Wwwn %W nfyn el on' 91k 7Tam
WD NNV T WTNN WA D 1NAN' OX TI0WN W
;77 2530 npon JInn Do ' n"nin mwr TIon

6 qmn 2 Tiny | www.bankmassad.co.il | *2448 : CALL Ton | n"ya Ton

11.21 | (T'n*27y) Ton 14 swn



NI 17'%0 L1727 WD 7w DIPWUN NT'RY D'DONYT IN L7120
N78> DN yianY X7 natnnn n"nal Nt AN R T
INY'AN DIDO XI7M NN 7220 72" YUK TV 2220 0V NINNN2

.01'"NN T

TIT'PI |I2DY ,nPTN .12

IN/I [I2D'Y NIDT 7127 XNN D'NVAIND DMIDON NNVANY  .K
IN D'V'ANN ,N"vna a1 "vna 12,0000 7D 7 ARy
,DNX DY TN' 21 TA7 2,720 DN M IXn"n7 1wy
[9IX 722 IN/I 7220 7w 9120 721 1awn 702 ,'T 07 919D
BTNV Vim0 T Vi 16 17 Tl L1 W o W A VAN o TR a T LT AR W LD VAR P
D'LINIPIT ,D'INX 0'2N0N ,0''NO 0'DNOoN ,|YVNAN NLY
NINNNN NIV NIO™ID ,NIYALN ,ANT 210 DY Y2
n"nn 7w XINW 2101 ' 721 DINKX 001 70701 NIDT
m IX n"nn T 7Y 7227 Nont IX/ NONMY ,DNn ' IR
N ww T T Y DDy 7227 Nonmv IX ,0nn
V1 ,XINW INX [9IX 722 IX ,MMYY IR [INv1Y ,n1a7
n"nn NIrRT 7V NIDMY7 ,00'™MI012N1 DAMIN'D ,DNINN
['A2 n"n% NXI'w Nt 72y Nz LN 9 oy v
1001" :TIN7I TR 707 KA 790) NIFTNY NIRZoY
.(""nn
,JNTEIM AYTINA Ix K77 Ny 701 'Kwn e jan
17'07 TV ,0p'7N0 IX 071D ,N"NN '021 DX IT' NN 1YY
7y MM N ,D'NvamMN 0D'MINoN 72 7w vIoNI K'7Nn
IWaP"w TN NINKI IV "MTPN] AWNNNA 10 ont
DDIYNN DDYANN '00) 'IY |2 ,NY7 Nyn 7120 T
.0'NVAIMN D'APOoN |7
VYN DIV TWX D'N0AIND D'APON 2N 0MId0Y7 onn
,7'W'7 2NX7 DXNNA 7197 'RWN 7120 KN ,DAIVID TVIN
X7 n"nn IN/l DA"NNY 1120 WWN DY D 1120 N DX
.0TVINAI DXI7NA A7X D'NIDO 17 In'7w!
19 2V I'MIFDT MWD NIdT NYYON 9 n"n7 v 7aan
.NN7U9N WNX7 ,NT 90

N N L7wh 'R pto ' %Y pnan nirdtn yna? ' a
INTRIM NYTINA X X477 Y7 nvn L, (v K7 X) 'Re
NIYI9 TV YN D'N02MN 0MIDONN DO 7 1177
11IYI9 TYIN Y AN 0'NLVAIMN DMIDONN DIDO 72 NIAY)
IN/L |'T '9 7y Iy N¥XRN IR/ T 97 nTavn gy
,0{?'7N IX 0713 ,0'9050 T2 (DN DY DDOINN 'S 7V
DAN M IR N"N7 1YY IR D'YAanNn ,N"oNa 1l f'ona
202 ,|'T 997 Q195 ,0NNXR DY TN' Al TA7 12,7200
DNY N7V IR 91X D2 I8/ 12N 9w qao 1l awn
7¢ DUY'O TYm 197 qr NXTL("M"Nn 900" [|70Y)
JIT'PN NWYT 0TADYW n'NN 190D

NN 'RYA 7120 DY MR NPT wimm ow? o

Il n"nn '900n 77N nnnnn n"vna DPo 7> PNy

, 0NN 70 I D'NVAMN DMPoN P17'07 Nn"vn wdYY

N INK WY 73 I NIRNNANT NINAYN WY 197 NIXTI

['9'70n N7y 7w ,"yn 197 ,N90INA IX '12'1,j711] 21N
.nan mi7uni 720 ,on ‘71

2101 ' 751 NIYU IX NYAN 70 P1an 97D AN R n'n? LT
N7 ,NT w0l NIVIISNN NIZTIWONN NT'R A2 KINY
T2V N72ApMIY DYIMNNE 2N NIRT vinm T A
VIT men nif77n yna? 2 .n"nn 'o31 11wl 7an
1197 2NN I'MI'IDTA 7220 WNNY' 0N 0NN D n'nY
NIV 1PN IR 17D WD [1IT'D 7Y NIy Tvim yian
JIT'O NN NTPON 'RINT OXRNNA DAMIIDT YaornY
,2VY 'WION ,NTAYD 'WISN ,NAN7 DRIt Ny
DMVI9 ONIL,NNNKR NIFIDTE D'ONN VD NIXITA ,NIAVN
DIA'N7 D'717VWN T09N IX/I 7117 NIMNX 7N 7120 DX
IMKRD 2220 NFIDT N7Y5NN NRXIND DNY

oi'n orr 30 DM qpIMY? 01PNV L7127 ANd1 AYTIN NN
,N"NN TR AN NIMNKA YA9N K7 1T NYTIN .2222 An7ayp
V'Y ,0'NLVAMN D'RON DI7YUN? DYTINN NI NIMNXAL
DX |2 ,97IMY7 710120 NYTIN N0'D Ny D'AYNN NNA 2117
.IX7 OX |21 D'NLAMN DMIDOoN 7Y DAY AT YN

IN/I MIPOdN L|7'7N IR 7D n"nn Drrvnhny AYpn D]
INUI 220 DY RINY 91X 7021 K'Y D20 DN nawaann
IN/l 7122 Dn7w awn 71 7197 p'wnn? nrarn% Twony
727 o'xank N p'wn' n"nnl LINN9'W WD [lawna
X712 ,winnan IN/I DPoONN JIRN O'RINX I'N DNY7 D'NIDOoN
[IAWN NIDTZ IX NAINY DN INK7 WYY NIZIYD [IAWN] INAI'Y
.01"NN Y Inw'D

NINIVA IX D'AI7YN N7V

DNYY DX AW n"nNn A omnon 7'w7 mxn nnnY
{7220 DX |21 ,KINY |9IX 7211 X'NY N2'0 701 709N IX 701N
{7220 DX |21 ,NN"NOoN IT NI '9 7V DNIMNRY n"NY WK
INW7 DI7UNY Npn ‘722w MnL,n"nn oy Inw'7 110N van
DMON AWUN 7V INY'D igan ARt IR 7y pang
NN IX NNIY LAY DNy IX DNIVAY IR D'NVAMN
197 ,InW7 nX My Ik n"nn My Ik DRrnn My paan naioy
AWN" 1TONN N"WY IR YRD [N ,N709NN 71010 TvIn
NN |'T DRIIN 72 N2 W'D T DRI 921N 0702)
IN D270 NN'MDY7 IX ,710'D ,720 NU'WD) [IY'D NI7TN D'70Y
M7 22 IN/1, Y DNIXA 9PIN2 N'NY 'O ,(NKR ANIT)'7N
DIDO INWY7D 1A IN DTR? 1'TNNY VOWN N "y AN' IANY
I'N' ,01IAYN 7V IX D'NVAINN D'MIPOoN ?1707 7127 DIWY
X7 17'%0 D'nvamn ompon Di7wn? 127 n2w n"nin
DIMKRN ITONN IX MWK 17'XD IX NIDWN NP02IN IX N7011
"W 97 D0 L1Iwpd IX 1IN X7 D'71IVn

107 IN DY 'Y
TAINA |2 ,INW'73 '05wn 912 0N DAUNN IR N"NNY npna
72N IN NN IR NIDNIY IR AN IR LTV IR ,TAINA K7 IR
QnIvN 12WN "Y1 IR L|IATY 700 IX DRI Y¥AN IR DINK)
IX TNR 7Y INW'73 'Y DIINNN INW? 901K (2K IR L7102
w2 n"nn YW DAMIFATNNN NWNAN X7 ,A7R D'oIan N
197) p2a"Nn 7w IX n"Nn 7w 210701 IX ,N1ana 0w Y
NWNN NT 9'voa 7'W7 Wnkn nir7dn vnat Yani L (mavin
IXN n"NN 17'R0 X' 9pn2a nirn% n'nin YW onmirirnnn
IX/I D'IIWN 210N IX NN ,0wn "va (M '97) Darnn
,NT AN NN'NN DI 20101 112N ,0W ININA IN"PNN D'YTNN

T 7 nIRAING Q19521

nnNnoy

,A"NN NN'MN2 NNVYA TAR' IR TRIX 7220y npgn ‘D2
NIINN 721 120 DX n"NN N2 0DNVIS ,DNINY IX DNAoN
29'N NIWTIN LIVI97 IR 73R Naxn (11D qowa TRIR Y
IRYI NNLVY 7W NIfRaynl Nionn L nimmnnel NIyl
IT'R2 NIX 22 DpI7'0%7 Ty 09PN ITAY' 0M'NO 0'DNoN
XY DM

D'a*n% daTn DT

01717 IXN D'2"NN DR WINT? D'RWA 'Y R7 D ,0mDon n'nin
,DNK1T7 2N NNJIN W27 IR DNYW?D DFTYY DfArNn T
yian? Ix/1 0NN 7Y AN NnIT T'RPON a7 IX Dont
M7'wY ,0'NLVAIMN DMID0Y7 TYWPA IX |22 7220 OY NNNN2
7127 M7'w DX OX) 7227 DY WOTN7 DUIYYY IN IWITIY IR
UNIN 7120 Nndon X77 ,(D'Nuamn 0mnon NI NN
.ANdAI

[ly2'o ni7Tn

,iN' 720 NO'WO) [IY'9 NITTN D702 NS W NN
nNNY) '®kwn 7220 n (NR NI Y70 IR 070 INMSY 1Y
IN'722 79 ANK DTR 7D T 2V IR n"nin T Y 7127 Ditwn 9D
7w ny1ann nno KiI'7n DX yIanY? (D'nvamn 0minonn #7n

.10

A1

6 qmn 3 Tiny | www.bankmassad.co.il | *2448 : CALL Ton | n"va Ton

11.21 | (T'n*27y) Ton 14 swn



2IMKRD [YNn7 INIT NAT NI7WYIE 'wnn yvaintin 'Re p1an
AT NIWYT WD 1INW'D *aya n'nin XA 7227 nyTIn D

, -7 anoa 7127 nun
(9100 namd)

N"N7 120 vy 1Y NK YN D7 Ik

VID'Y DIgN
VOWN N'IA P11 X VA1 AT AND D7 'TIN'A VIS'WA DN

IN VAW X2 ,N9'N LI19'-21aK 7N ,0™%vN Dfyvnn DNka
PIN QY 2120 970 PIY 1 DIEnY? NI DaNpn NN
N1 721 — yamn nrna 197 — IX ("mron” 7n7) 'RIwKn
D"UOYN 0D NO'Y 920N PIY 10I9'Y NITRAY VOWUN
ANX DI 7D 192 IX WI97 NRNIN NDWY IX VdWN N1a
X7 nion (Muom oaa" iTN7 TN 70Y) T ' 7v Jnomin
oM DA 7> 191 DUVOWN DD'7NA VIFI7 PIANN YINN

X7 DX 21Nt N

X' vOWN
AWM 201 AT NI And 17N PR Nt T

NI'DT NNAYD

' 7220W 27 NN 'N720 DNNdoN DX NTa 0N n'nn
,N"NN NNdoNnY7 7i7Tn? 72N ,0Y9] DYS Tl NY 721 ,'RWN
NXNAN IR/ N20N IR/ DDA NI2Y7 L 9IRE T 752 1Ay
, XY M7 ,077N2 IR NINTWA ,NT AND 'S 7V 2220 NI'DT DX
DN NIXARA IR/ DTTIVY DNAN NIYXANY RGO Mwa
NINX T 22 I8/1 AT 2Nd 'S 7Y NI NIDSNNWNT7 NIrdT
7MY KIN DA 'RYI DN NNAYN 7apn 71,1017 R¥nt 71any
[21 ,01DWNNN NNX0N7 PPTn'? *7an 0INRY? 7"10 DT DX
It eh

TIXY ,WAT'Y 720 2w qin'wa 71v9h nnaarnnn n'nn
2y DimnY% nt 77021 ,7'w% 2mxo At and ' 7y T NNavn
T W7 wAT'W Jnon '

"y ANNNIY NINXR Nndon o1 yMa? *7ani 790 nyanY
1D ,0N™7Y DdomMI DN YIT D NXT DWXRN n"nn ,n"nin
12V IX NNNY L,9NNWN 727 Ni7a Ny 72 'R e 71an
75 nyon IN/I AN pyon Dyl AT 77511 ,07R'NYI0I9
[ZOYI'Y 'RIWK AN'TA NIZOIVN NINANYT [D1,"7X'Y¥I0VI9 TWjnn
0'019 (Mwrrw X" — |707) T 2ND '9 2V NIDTN ANTT XY
25 31,07 AND '9 7Y 120 DT NWEn vy 731 n'nn
D'YNYNN NNINVAY7 D'NLAMA  DMIPOY? YPN YTN
DY 7120 7Y IMNYPNN IX? IR/ DY WA DT ,INN02NY
IN/I 'DI'DT AIRNNAN IR/ 20N IR/ MDY Ddona ,'wihe X
D'MI207 D'YAIN 05N0NN '971,NT ANd '97 7120 7V I'Miain
D>0N IN/I DNNVINY? D'YNYNN NRINVAYI D'NVaMN
L% AamN7 awpa n'in 0 ix? Ny v qimgy

NI'DT N'NY

awn' X7 ,NT 2N '97 NnTIiZ 0190 7V n"n% paan n
TNRY NN 702 D 0MDon DTN .N90I NNDNT7 NFTYND
IN DT 2NdN NIann DT TN ynnwn 'R DTT¥N
IN DN7X NI'DT 2V NN T DT AWNN X7 9N DNIYRp
,INYYD DTPNYT IN INKD TXNA R'NY TR DXRTINT IN NndonY
IX/I DT 2NdN NIYANRN NIFDTA WNNWN? 'RYI INRD TXNI
1217 R¥n'W Ny 722 pinnn IR/ 17K DNIYRNn

n'o>non 7y an'nn

DXNNA 0910 75 71 non 25 7y niMNY? naarnnn n"nn
IN D71D 7KW NI*TN 21N 'S 7YY DT'NAL DR L7220 NYUATY
DNN'MNA 7220 7¢ TV7A0 1717'W 197 IX 'Y IR W DNYEN
Q71N V'RYN7 IX NINYT "1 INW'7D 0910 IX non 7y n"nn v
TIRAIN 7D 7V DT andYt X'

noson niny
"nY'?D nnw DIZN2 AR N1'XIL,ND0I] NIDY NN IT NIV

.18

.19

.20

.21

.22

.23

NI90NI NN DT WO 'S 7V 7120 NI'DT D AT N2AM . .n
"y DNN' IN DNNI DXL TIT'RI[120' 2ND ' 7V MMt 2y
JT 2 9 W IN/in"nin

oMmi7Un nopt

n"nnn 72p' P2anNY XY NNIX TR ,DI7WUN 70 IN/1 D100 7D
IN INX WD IX DTN 7o1n IN DIAWN 72V IX DA'NNN IR
N7 ,XINY |DIX NT'RA K'Y DNI0A IR/ NIDT TR wIinmn
IN/I 70101 0021 021D IX/I 0'021 01D 'T' 72V 7apNnY nodN
wNnY' AniT T'RoN 7w xR MK IRA TN 70 Ik on
[AT yanw ,D77Nn IX 071D ,0'NVAIMN DMIDON NNNON DWY
[AT Y'an 197 MK 1727N'w DI7wn IR/I DIDO 7D .01Iy1o
INUO D' 7220 ,070 IR D71 ,0'N0aImnN 0Midon [Iy1o
2 wnnwn? namnn 'y 27NNy '‘7an ,tawl i pTnnG
DI7UNN IX/I DIDON DX QX ,D'NLVAMN DMIDON NNNO9NYT
AINR2 'R .DNIXZAY 'RWIN DTRD YT 01T DnonY xpin

w7 11 quo 9% 7120 nidTa yina? T AT 9ol

q17N1A "1
NT 2N 0y WA n"Nnn 2227 1At 0'yhann ominon 7
2w 21PN 1D IR NN L TIT'R K77 DXI7NA DT 7Y InIw
DINX NAIN MI7YUN IX D70 ,NNAR ,D'0'™N A2 INW'7D DIDO
DY WA n"Nn 7Y 070N, DY IR DN LXINY 10 '7DNn
.07 2N "oy DNNn D'WIanNn 0'ni7wn

n"nn MY JiEna DI IR INNSI 7'W7 MK 0MIdo DX
D'7TAIN DNWD 0NN D'YANN DMPon 7D NXK T'a Y
,2INND ANNONN IX 12NN INKRYY N'0ANY? T WNTN 1IV'wa
NIYN DIDO ,0MID0 DNIXR 7¥ IYA'DN Tvina Lj71an 7
D1 IX NNN9NN R'7N7K 72 ' IR X'in Doy

NIXRYIN
, NN YR IR IT NIDWYT YD ™70 722 NDNDN NIRXINN 7
,7U19%7 DRXIN IX NINIVA WINM LIT NIAY 'D 7V nyran Ny
N2 T IYARIY 712N 7Y TR DY NN DY T 70l
NINLAIM ' ,N"NN 7Y 7N 2V197 ARXIND DY IX VOWNN

AT N MY 0N X

D''X{722 D'NIYA

IX ,N7XR D'MIYMN PNV IR DAY L2120 1901 DMIYN
NIRY 1IN ,7"0 0MIvnn 7w NN 9T IK 0NN yop 7
[N NINMR NNDINY NIy

and,|Iawn qT,0i729 ,190 75 07710 - "paan Mmvo" nr anda
72 ,n7Nn TINXR o0 pnyn L2 ,nouTd [ uY  NIAvNNN
[21 1NUVPIR AWNN NIY¥AX] DN TIAWI [ION'R NdWN
77NN WYY 0TI DN 7Y [ION'RY INW7D INK 'WXNR
.12n 7w 10 ozovn

079 N7 120 T 7Y WY DIvA 7 pynwn - "omiyn”
2,7 and2 pnyn 7710 MR DIV 7Y pnvn IR Qwnn
27U T2 POIN IX PIVIN IN DYNY |21 N2 NIdN DWIIY
2'wON NIYXNARA IX (D'7'D Nj'a NIATY) 0I7'x ,7190'w ,N09 TN
D'AYNN 7¥ DIYN 'WXNRD I QNOURIR IN '7en aRon
.DIYN 7Y INK 'WXAR 702 I DMINVTIR

nimod

SINWR NINK N2 7 IR 707 0119 |0 N'Nn N>
TRV AYWIRNY NNNR 0T 7220 I ANd2 7227 1w Rty
,NINY INXR 00N 721 AN pnyn ,nwnT ,AyTin 9 .20
D'?'Y NIQN71 0"VSYNn 0707 D0Wwann D'onon NNaY
q0n7 IX NI7Y? paan 'Re L (MINET MaT" (7n7) nnowl
2"10 ANIT 72T NN 97 ,ONKR [9INA IR 70 ARITA n'NY
I7'80 awn* 7"30 [ynn '9% 7220 NIm n"n% nhwr quR
2V 7220 WY NPT TYIiNn o't pwIi?e Iim o1 9 apm
1975 NP NI WNY' DTYINI IMKRD NY'oN IR NIYN 1T
AIYIK] D21 TVIMNIENY'onn ,Nitwn? ont n"nin
N'N',0MYd 190N NIDNIA INKRD INTWIY IXIT NAT NTRIN

.13

.14

.15

.16

17

6 qmn 4 Tiny | www.bankmassad.co.il | *2448 : CALL Ton | n"ya Ton

11.21 | (T'n*27y) Ton 14 swn



7 onhon
INAINDY
("7 rand nap? aa” o 7n)

n"nNIATIN M7 ' T and N7aAp AN v rnn
ININALLINAMDA 'Y 7D 7y T 7127 yrTin 0'arnnn
nN20N NX L7127 Non' n"Nn 71w NaImd It NNy

"% 'K N901 NoIM 'T-12 'aAnd N7ApE7 AN

X71) yaorn X7 ,72'W7 2mKd 019'wN NdNOY7 n"nin NNdoN
D"UOYN 02702 VIPAT 222N 7W NPT (NYAI9) AwWNN
SN N1YTNY yINn ANKR noin DA 191 "N T
YymM'M X7 0"on U9YN N1 0'YOSwN 0Y7n NUHA
['2 ,7NX JN0IN DA 191 D'VDWN 07N VIPA? P1aNN

N7 DX 21 naT-n

DNNO0N NX N"NN N 0ann L7 unkan ymat '
and 75,007 X'¥nn% 'RYY AW 7220 D DTN man
L7V 2INRD UOWNN N IWAI'Y )'701 nyAan DA -2
IR INITA IR DIYY IRITA DAY 7w nitwn 7Ty
-2 '2Nd .[707 N'IXNN DNAIMD?7 WRIN D71W QWK DIYN
.ni7wnin N7 orr 30 NoN1 wN" MR IN7YNY T
n"n'7 X'xNn'7 7220 NIdTA Ya9' K7 7'W7 AmRnn N1 0Iv

7T 'O 7V MINK )T DA T and

NNIN DX X7X 7120 N2IVY D12A'NN ava n'nn My namv
.72n T Y Anda1 wai1ona n701a iy

NN and
23 7127 17710 DX DA 7220 T2 ARY' DT NI 2ND 1N
npn n"nn W DNIMNR ANTNoN IX/1 D'NLVAMN D'MIPOoN

N

T 2V DINN PNYN 7277 DNIDT YNaY T 7Y i R
AT NI A Y

YIN 'AVIN% NITNI'n NIXIIN

NIXAN NIRIINN 17100 ,YIN 2AWIN DD NN DX

221 At and D 7% 19 qwoa Wmxd ,nm nam
12'77 0'9190 1IN, I'7N YR 1MW NIYTINNT DNIYIRD
NINK DDIO D OX KX ,0N'D 7V 1w 78w N1

.andoa

n"nni 720,77 19 -1 18 n'o'woa mxinn vina? "2
[P 7XWR VOWNN MY D ATIN 'M72 [9IX2 0'NDOoN
ANX DA 7D 1191 IR 7TRW U197 ARxINn Npw7Y
n'nn (Mypom D" TN TR ,'70) T ' 7y Jnomin
722 y1dnY71 70 IR nyran o T DTNt nidnon
D'TTXNILI'7R NNIYPN IR DT 2ANdN NIvann nipi7nnn

2NN JNoINN DIAN 7Y VI9'WN NIDNO NIX D'727N

IX NIY'AN OV WA 'T-2'and 75 D nta omDon n"nin
NIYXNKA DN? NON* 7RIW' N1 TN DTAY 10j71"'Y 070N

X

.24

.25

.NT N2V 2ANdN PRy 27 201 7220 D1 T 7Y NN 19% AT anda 'Y 210 NN 17 A D At DNYRN n'nn DX

6 qmn 5 Tiny | www.bankmassad.co.il

| *2448 : CALL Ton | n"va Ton jm

11.21 | (T'n*27y) Ton 14 swn



nm=nni DAY 'O

Ay
NNNNA T'P90 YR 2a "y X'7ne 7790 "'y Nne
ANXY 192 DNN 2N D UKD N0 oY -0V
NIQTY X'N NI D ,119] '"MYATIY . ' "N
1970 'on '
nim N7 L, nrnrnnnn 7 N b 7
NN 7227 1Y2A'YI NIY'ANN ,0'WTNNN ! .
JIMIAND 110 2 NInan X77 ,01arnn My »rdgn
‘oY :namd
NN
o 27yn Nn'nn
‘nn'mn RN
21y
NNNNA T'P90 NIYN 2wa "y X'7ine 7790 "'y Nne
ANXY 192 DNN QWA D UKD N0 oY -0V
NIV X'D NI D L1M9] 'MYATIY 190 'on ‘"N
NN Ny  nrRrnnnn 722% N ’ N
NN 7227 1V2A'YI NIY'ANN ,D'YUTNNN ! :
JIMIAND A0 2 NInan X77 ,0arnn nm,» A ordgn
‘oY :NaImd
NN
oy 27yn Nn'nn
:nn'mn RN
21y
TINNNA T'290 NIYN 2wa "y X'7ne 7790 "'y Nnt
ANXY 192 DNN QWA D UKD 70 -ov -0V
NIQTY X'D NI D ,119] 'MYATIY 11990 'on "N
niamn ninY? L nrnrtnnnn 2% N ' N
NN 7227 1V2A'YI NIY'ANN ,D'YUTNNN ! :
JIMIAND A0 2 NInan K77 ,0marnn nm» A »rdign
‘oY :Namod
NN
o 27ya Nn'nn
:nmn XN
21y
NNNNA T'P90 NIYN 2wa "y X' 7790 "'y Nn!
INXY 292 DNN 2N D WUND NN -ov oY
NIV X'D NI D L,1M9] 'MYATIY . ‘"N
1970 'on .
nimn N7 ,nrrarnnnn 7227 N
NT7 N

nKXN |7]1'7 W'Yl Niy'ann ,0'yTnnn
Jriann 'alo |'a ninan X77 ,02"nn

NalJ)

NN

nn'‘nn

AYN NN'Nnn

M7, 1t

Namd

MINN

6 qimn 6 Tiny | www.bankmassad.co.il

| *2448 : CALL Ton | n"va Ton jm

11.21 | (T'n*27y) Ton 14 swn




